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KLVWRULFDO�GRFXPHQWV�WKDW�DUH�FKDOOHQJLQJ�WR�FRS\��WKH�'LVWULFW
UHVHUYHV�WKH�ULJKW�WR�FKDUJH�WKH�DFWXDO�FRVWV�LQFXUUHG�

H� ,I�LW�LV�QHFHVVDU\�WR�FKDUJH�IRU�D�UHTXHVW��SD\PHQW�PXVW�EH�PDGH�LQ
DGYDQFH��,I�VWDII�WLPH�LV�OHVV�WKDQ�WKH�HVWLPDWHG�FRVW��WKH�UHTXHVWRU
ZLOO�EH�UHIXQGHG�WKH�GLIIHUHQFH�

�� 5HTXHVWRUV�PD\�UHTXHVW�D�ZDLYHU�RU�UHGXFWLRQ�RI�IHHV��7KLV�UHTXHVW�PD\�EH
VXEPLWWHG�LQ�WKH�VDPH�PHWKRG�DV�D�UHTXHVW�IRU�UHFRUGV��5HTXHVWRUV�DUH
HQFRXUDJHG�WR�LQFOXGH�D�VWDWHPHQW�GHWDLOLQJ�ZK\�WKH\�EHOLHYH�WKH�ZDLYHU�LV
LQ�WKH�SXEOLF�LQWHUHVW��7KH�3XEOLF�5HFRUGV�2IILFHU�ZLOO�PDNH�D�GHFLVLRQ
SULPDULO\�E\�EDODQFLQJ�WKH�SXEOLF�LQWHUHVW�LQ�UHOHDVLQJ�WKH�UHFRUGV�DJDLQVW
WKH�SXEOLF�LQWHUHVW�LQ�UHFRXSLQJ�WKH�'LVWULFW¶V�FRVWV��7KH�GHFLVLRQ�ZLOO�EH
FRPPXQLFDWHG�LQ�ZULWLQJ�DV�VRRQ�DV�SUDFWLFDEOH�DIWHU�UHFHLYLQJ�WKH�UHTXHVW
IRU�D�ZDLYHU�

�� ,I�IHHV�DUH�DVVHVVHG��DQG�D�IHH�ZDLYHU�LV�GHQLHG���DQG�WKH�IHHV�DUH�QRW�SDLG
ZLWKLQ�VL[W\�FDOHQGDU�GD\V��WKH�UHTXHVW�ZLOO�EH�FDQFHOOHG�

(� :KLOH�WKH�'LVWULFW�KRQRUV�WKH�VSLULW�DQG�OHWWHU�RI�WKH�SXEOLF�UHFRUGV�ODZ��WKH�VFKRRO
GLVWULFW�DOVR�UHFRJQL]HV�WKDW�LW�LV�LQ�SRVVHVVLRQ�RI�VHQVLWLYH�DQG�FRQILGHQWLDO
LQIRUPDWLRQ�DERXW�VWXGHQWV��VWDII��DQG�IDPLOLHV�

�� ,I�D�UHTXHVW�QDPHV�RU�RYHUWO\�UHODWHV�WR�D�VWDII�PHPEHU�DQG�VHHNV
SRWHQWLDOO\�VHQVLWLYH��SHUVRQDO��RU�SULYDWH�LQIRUPDWLRQ��WKH�3XEOLF�5HFRUGV
2IILFHU�ZLOO�SURYLGH�D�ZULWWHQ�QRWLILFDWLRQ�WR�WKH�VWDII�PHPEHU�ZLWKLQ�WKH�QH[W
EXVLQHVV�GD\��,I��LQ�WKH�FRXUVH�RI�UHYLHZLQJ�UHFRUGV��WKH�3XEOLF�5HFRUGV
2IILFHU�UHDOL]HV�IRU�WKH�ILUVW�WLPH�WKDW�WKH�UHFRUGV�UHODWH�WR�D�VWDII�PHPEHU
DQG�FRQWDLQ�SRWHQWLDOO\�VHQVLWLYH��SHUVRQDO��RU�SULYDWH�LQIRUPDWLRQ��WKH�3XEOLF
5HFRUGV�2IILFHU�ZLOO�SURYLGH�D�ZULWWHQ�QRWLILFDWLRQ�WR�WKH�VWDII�PHPEHU�DV
VRRQ�DV�SUDFWLFDEOH�

D� ,I�WKH�VWDII�PHPEHU�LV�UHSUHVHQWHG�E\�D�XQLRQ��D�FRS\�RI�WKH
QRWLILFDWLRQ�ZLOO�DOVR�EH�VKDUHG�ZLWK�WKDW�XQLRQ�

�� )RU�HDFK�UHFRUG�LGHQWLILHG�DV�SRWHQWLDOO\�UHVSRQVLYH�WR�D�UHTXHVW��WKH�3XEOLF
5HFRUGV�2IILFHU�VKDOO�UHYLHZ�WKH�UHFRUG�DQG�GHWHUPLQH�ZKHWKHU�LW�LV
UHVSRQVLYH�WR�WKH�UHTXHVW��ZKHWKHU�LW�FRQWDLQV�FRQILGHQWLDO�LQIRUPDWLRQ��DQG
ZKHWKHU�WKH�UHFRUG�LV�H[HPSW�IURP�GLVFORVXUH��)RU�DQ\�SURSRVHG�UHGDFWLRQ�
WKH�3XEOLF�5HFRUGV�2IILFHU�VKDOO�EH�DEOH�WR�VKRZ�WKH�OHJDO�EDVLV�IRU
ZLWKKROGLQJ�WKH�LQIRUPDWLRQ�RU�UHFRUGV�

�� :KHQ�QHFHVVDU\��WKH�3XEOLF�5HFRUGV�2IILFHU�VKDOO�VHHN�WKH�DGYLFH�RI�OHJDO
FRXQVHO�WR�FRPSOHWH�WKLV�DQDO\VLV��,I�WKH�3XEOLF�5HFRUGV�2IILFHU�RU�DQ\
PHPEHU�RI�WKH�*HQHUDO�&RXQVHO¶V�2IILFH�LV�QDPHG�LQ�WKH�UHTXHVW��WKH



QDPHG�LQGLYLGXDOV�VKDOO�UHFXVH�WKHPVHOI�IURP�GHFLVLRQ�PDNLQJ�DV�WR�WKH
DSSOLFDWLRQ�RI�H[HPSWLRQV�WR�WKH�UHFRUGV�DW�LVVXH�

�� ,I�WKH�3XEOLF�5HFRUGV�2IILFHU�GHWHUPLQHV�WKDW�DQ\�UHFRUGV�VKRXOG�EH
UHGDFWHG�RU�ZLWKKHOG���LW�VKDOO�SURYLGH�QRWLFH�WR�WKH�UHTXHVWRU�FLWLQJ�WKH�OHJDO
EDVLV�IRU�WKH�UHGDFWLRQV�DQG�LQFOXGH�D�VWDWHPHQW�WKDW�WKH�UHTXHVWRU�KDV�WKH
ULJKW�WR�VHHN�UHYLHZ�RI�WKH�UHGDFWLRQV�IURP�WKH�0XOWQRPDK�&RXQW\�'LVWULFW
$WWRUQH\�RU�IURP�WKH�%RDUG�RI�(GXFDWLRQ�

�� 8SRQ�UHFHLYLQJ�D�UHTXHVW�IRU�UHYLHZ�XQGHU ���������3 3XEOLF�$FFHVV�WR
'LVWULFW�5HFRUGV��WKH�%RDUG�ZLOO�YRWH�RQ�ZKHWKHU�WR FRQVLGHU�WKH�DSSHDO�DW�LWV
QH[W�IXOO�PHHWLQJ��,I�LW�YRWHV�WR�FRQVLGHU�WKH�DSSHDO��DOO�GRFXPHQWV�VXEMHFW�WR
WKH�UHYLHZ�VKDOO�EH�SURYLGHG�WR�WKH�%RDUG�RQ�D�FRQILGHQWLDO�EDVLV��2QFH�WKH
%RDUG�YRWHV�WR�FRQVLGHU�WKH�UHYLHZ��LW�KDV����GD\V�WR�YRWH�RQ�WKH�DSSHDO�
7KH�%RDUG�PD\�DIILUP�WKH�'LVWULFW¶V�GHFLVLRQ�RU�PD\�UHYHUVH�DQG�GLUHFW�WKH
3XEOLF�5HFRUGV�2IILFHU�DQG�*HQHUDO�&RXQVHO¶V�2IILFH�WR�FRQGXFW�D�VHFRQG
UHYLHZ�RI�WKH�H[HPSWHG�PDWHULDOV�RU�DVVHVVHG�IHHV��7KH�%RDUG�VKDOO�QRW
FRQVLGHU�UHTXHVWV�ZKHUH�D�GHFLVLRQ�KDV�DOUHDG\�EHHQ�PDGH�E\�WKH�'LVWULFW
$WWRUQH\¶V�2IILFH�

)� 8SRQ�UHTXHVW��WKH�3XEOLF�5HFRUGV�2IILFHU�VKDOO�PDNH�UHFRUGV�DYDLODEOH�WR�SHUVRQV
ZLWK�GLVDELOLWLHV�LQ�DQ�DSSURSULDWH�IRUPDW�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI
WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW��1R�IHHV�ZLOO�EH�FKDUJHG�IRU�WKH�LQFUHPHQWDO
FRVW�RI�SURYLGLQJ�UHFRUGV�LQ�DQ�DOWHUQDWLYH�IRUPDW�

*� 7KH�'LVWULFW�ZLOO�UHVSRQG�WR�DOO�3XEOLF�5HFRUGV�5HTXHVWV�ZLWKRXW�UHJDUG�WR�WKH
LGHQWLW\�RU�PRWLYH�RI�WKH�UHTXHVWRU��$OO�'LVWULFW�HPSOR\HHV�DUH�H[SHFWHG�WR
FRRSHUDWH�ZLWK�WKH�3XEOLF�5HFRUGV�2IILFHU�WR�LGHQWLI\�DQG�HYDOXDWH�UHFRUGV��DQG
PD\�QRW�UHWDOLDWH�DJDLQVW�DQ\�UHTXHVWRU��7KH�'LVWULFW�UHFRJQL]HV�WKDW�UHTXHVWRUV
PD\�EH�IUXVWUDWHG�ZKHQ�&RQILGHQWLDO�,QIRUPDWLRQ�LV�UHGDFWHG�RU�ZLWKKHOG��RU�ZKHQ
IHHV�DUH�DVVHVVHG��+RZHYHU��JRRG�IDLWK�DFWLRQV�WDNHQ�LQ�WKH�QRUPDO�FRXUVH�RI
UHVSRQGLQJ�WR�D�SXEOLF�UHFRUGV�UHTXHVW��LQFOXGLQJ�DSSO\LQJ�UHGDFWLRQV��DVVHVVLQJ
IHHV��RU�GHQ\LQJ�D�UHTXHVW��ZLWK�D�UHDVRQDEOH�EDVLV�XQGHU�6WDWH�RU�)HGHUDO�ODZ�
VKDOO�QRW�EH�FRQVLGHUHG�UHWDOLDWLRQ�
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